VIDEOCOM

3 January, 2020

To,
Corporate Relations Department Corporate Relations Department
BSE Limited The National Stock Exchange of India Lid.
P.]. Towers, Dalal Street Exchange Plaza, Bandra-Kurla Complex,
Mumbai -~ 400 001 Bandra East, Mumbai - 400059

Dear Sir/Madam,

Sub.: Qutcome of Board Meeting

We refers to the provision of Securities and Exchange Board of India {Listing
Obligations and Disclosure Requirements) Regulations, 2015 and our letter dated 30t
December, 2019, intimating you regarding adjournment of the Meetings of Directors to
Friday, 3 January, 2020.

In continuation to our letter dated 30™ December, 2019, we wish to inform you that the
adjourned meeting of the Directors of the Company was held on 3% January, 2020, and
the Directors inter-alia have transacted the following business:

1.

Considered, approved and recommended to the RP (as defined hereinafter) to take
on record the Audited Financial Results of the Company for the Quarter and
Financial Year ended on 315t March, 2019. A copy of Audited Financial Results of
the Company along with the Audit Report and Statement on Impact of Audit
Qualifications is enclosed herewith;

Fixed the dates of Book Closure of the Company i.e from Tuesday, 28t January,
2020 to Tuesday, 4 February, 2020 {both days inclusive} for the purpose of the
315t Annual General Meeting;

The 315t Annual General Meeting of the Company for the financial year ended on
315t March, 2019 is scheduled on Tuesday, 4" February, 2020, at the Registered
office of the Company situated at 14 K. M: Stone, Aurangabad - Paithan Road,
Village Chittegaon, Taluka Paithan, Dist.: Aurangabad - 431 105 at 11:30A.M,;

Fixed Tuesday, 28t January, 2020 as the Cut-off Date/entitlement date to identify
the shareholders for determining the eligibility to vote by electronic means or by
ballot at AGM.

Regd.office: 14,K.M. Stone Aurangabd Paithan Road, Chittegaon, Tq.Pithan, Dist: Aurangabad- 431 105 T.: 2431-2515525-5 F.: 25157
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5. The Remote e-voting shall be opened from Saturday, 15t February, 2020 at 9:00
a.m. to Monday, 3 February, 2020 at 5.00 p.m {(both days inclusive).

Given that the Company is under corporate insolvency resolution process pursuant to
the provisions of the Insolvency and Bankruptcy Code, 2016, and with effect from 25th
September, 2019 {published on 27t September, 2019), its affairs, business and assets
are being managed by, and the powers of the board of directors are vested in, the
resolution professional, Mr. Abhijit Guhathakurta (“RP"), the aforesaid meeting of the
Directors was chaired by the RP of the Company who, relying on the certifications,
representations and statements of the Directors and management of the Company and
the consequent recommendation of the Directors, took on record the Audited Financial
Results for the quarter and financial year ended on 315t March, 2019.

Further, the Board Meeting commenced at 04:00 P.M and concluded at 07:00 P.M.
You are requested to take the same on record.

Thanking you,
Yours truly,

For VALUE INDUSTRIES LIMITED

(A Company under Corporate Insolvency Resolution
Process by NCLT order dated 05t September, 2018
read with order dated 08" August, 2019)

(gt

MAYANK BHARGAVA
COMPANY SECRETARY
ACS NO.: 46180

Encl.: As above

Regd.office: 14,K.M. Stone Aurangabd Paithan Road, Chittegaon, Tq.Pithan, Dist: Aurangabad- 431 105 T.: 2431-2515525-5 F.: 25157
Admin. Office: Mittal Court, 17" Floor, 'C- Wing’, Plot-224, lamanalal Bajaj Marg, Nariman Point, Mumbai, -400021

CIN: L98999MH1988PLC046445 Website, www.valueind.in



$.Z. Deshimukh & Co

C‘harﬁemaﬁ &cmummms

Independent Auditor’s Report on Quarterly and Annual Financial Results of Value

Industries Limited Pursuant to the Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Risclosure Requirements) Regulations, 2015

To
The Resolution Professional of
Value Industries Limited;

I. We have audited the accompanying Statement of Financial Results of VALUE INDUSTRIES
LIMITED ("the Company') or the quarter and the yvear ended March 31, 2019, logether with
the nates thercon the Statement’) attached herewith, being submitted by the Company
purstant o the requirement of Repulation 33 of the Securities Bxchange Board of
India("SEBI'Y (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as
modified by circular no. CIR/ZCFD/FAC/62 /2016 dated July 5, 2016,

2. The Company has been under the Corporate Insaivency Resolution Process ("CIRP) uader
tho ['n'uvi:;‘u'nm of the nsolvency and Bankruptey Code, 2016 {"the Code') vide order datad
September 5, 2018 passed by the National Company Law Tribunal [NCLT'Y. The powers of
the Board of Directors stand suspended as per Section 17 of the Code and such powers are
being exercised by the Resolution Professional(RIPY appointed by the NCLT by the said
arder pnder the provisions of the Code. As per Section 20 of the Code, the mana
operations of the Company were being managed by Interim Resolulion Profc
Rosalution Professional Me Dushyant G Dave,

gemont and
sional /

i

Subsequently, NCLT Principal Bench on Ociober 24, 2018 direciad o transfer sl insolveney
petitions related o certain Videocon group/aflitiate entities to one bench at NCL'T, Mumbai
and left open the matter of substantive consolidation to be decided by NCLT, Mumba
bench. Further, State Bank of India had filed a petivion at NCL'T, Mumbai hench for
substantive consolidation of CIRP of group/atlitiate entities.

The NCLT. Mumbai Bench has, vide order dated August 8, 2019, directed consolidation of
13 entities cut el 15 groun/aflitiate entities including the Company. Subseguently, the NCLT
vide Order dated September 25, 2019 has appointed Mro Abhijit Guhathakurta as
Resolution Professionat (RPY for the consolidated CIRP cases of the 13 Videooon
groupfaffitiale entittes including the Company, which was published na September 27,
20 1% and has been directed to ake over the process of insolvency. Further, as per the order
dated August 8, 2019, the CIRP is te be completed within 186 days from the date of the said
crder e Augnst 8, 2019 Therefore, the management and operations of the Company and
other 12 consolidated  entities, namely, Videocon  Industries  Limited,  Videocon
Telecommunications Limited, Fvans Fraser & Co. {India) Limited, Millennium Appliances
fpdia Limited, Appliconsp {indin) Limited, Electrowortd Digital Seluvions Limited, Techno
Kortindia Lintted, Cennry Appliances Limited, Techno Blectronics Limited, PE Electronios
Limired, CE tndin Limited and Sky Appliances Limited are beig managed by Resolution
Professional M. Abhiit Gehathakurta,




S. Z. Deshmukh & Co

ﬁemd A@wuntamg

3. This Statemient, is 1hc- re spomllm;ly of ihe { ompany’s Management and im s been stgn( d by
the Directors of the Company and taken on record by the Resolution Professional. The
Statementhas been compiled from the relaed Annual Financial Statements, which have
been prepared in accordance with the Indian Accounting Standards preseribed under
Scctitm 133 of the Companies Act, 2013 read with relevant rudes issued there under (Ind
ASY and ether accounting principles generally accepted in India. Qur responsibility is 1o
express an opinion on the Statement based on ouraudit of such annual financial stalements.

4. Our responsibility is to express an audit opinion on these Financial wsuits, However,
bornpse of the matters described in the paragraph 5 below, we were not able to oblain
sufficient appropriate audit evidence o provide a basis for an audit opimon on these
Financial Results and hence we do not express an apindon on the aloressid Finaneial
Resulls.

I

Basis for Disclaimer of Gpinion.

aj  We are unable Lo comment on necessary adjusoments /disclosires in these finoncial
statements in relation to [ollowing ftems in view of nan-availability of necassary
information / documentations / selisfactory explanations relevent to the audit for the
current year -

(i} Asmentioned in Note No. 5 fa] (1) to the Statement, the Company has canying vilie
of mvestments of Rs. 6,06 Crore, has given advances of Rs. 3.39 Crore and has trade
receivahivs of Rs, 171,99 Crove aggregating o Rs, 18144 Crore in group/affiticte
companies, which have beer olso admitted to Corporate Insoivency Re soluton
Provess [CIRP).

D view of the referval of these group faffiliate companies Lo National Company Law
Tribunal and consequent admission thereof under the Insolvency and Bandruptey
Code, 2016, we are unable Lo express an opinion an the extent of realisability of
aforeseid investments, advances end trade receivables from these group / affiliate
companies il the completion of resolution process of rhese entities. The
consequential effect of the above, en the financial statements for the year ended
March 31, 2019 is not ascertainuable,

(i} As mentioned i Note No 5 {a){ii) ta the Statement, No assessment of impairmend
of fixed assets, non-asceriaiment of nel realisably value of inventary, and non-
ascertainment of the realisuble value of investments; though oy explained 10 us,
valuers hoave been appointed for veluation of assels [ncluding inventory and
investments

(iri) As mentioned in Note No. 5 (0j{1ii) to the Statement, the balance confirmations have
nol boen received in respect of certain secured and unsecured loans, bulenues with
hanks, rade receivables, trade and other payabies and loans aud advances. The
Company cenlimios e pracess of ehiaining confinmations wid rec -:uu'i!mr."rm u!'u’;v
Bolunves of trade receivables, trade and ather pavabies and loans and adv

impact of the same s nol escertainatie qf prosend.
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fivi As mentianed in Note No. 5 {aj{iv) to the Statement, pursuant to commencement of
Corporate Insolvency Resolution Process (CIRP) of the Company under Insolvengy
and Rankruptey Code, 2016, there are various claims submitted by rhe [inancial
creditors, vperational creditors, and emplovees o the RP. Such claims can he
submitted Lo the RP L0E the approval of the resolution plan by CoC The overall
ahligatinns and linhiities including fnterest on foans and the principa! amount of
loans shall be determined during the CIRP. Pending final outcome of the CIRP, no
accounting impact in the books of account has been made in respect of excess, short,
or not-receipts of dlalms for operational and financiod creditors.

Rt

Modorial wncertainty relating to Going Concera:

As menticaed fn Note Noo 5 (b)) to the Statement, the Company has heen referred o
Nutinnol Company Low Tribunal under the Insolvency and Bankreuptoy Code, 2000, and
there s considerable decline i level of eperations of the Company and net worth of the
Company s on the reporting date s negative and i continues Lo incur losses. The
Compuny fs g co-obligor and has received demand notices In respect of borrowings of
ather obligors/borvowers. Since Corporate Insolvency Resolution Process {CHUY s
currently in progress, as per the Code, {0 15 required that the Company be managed as
going concern during CIRP. Accordingly, the financial statements are continued Lo by
prepared an going concern basis, However, there exists a marerial uncertaimty aboui the
ability of the Company to continue as ¢ "Going Concers”. The same is dependent upen the
reselution plan o be approved by NCUT The appropriateness of the preparation of
financial statements on going concern busis is oriticadly dependent apan CIRE us spocijiodd
mi e Code. Necessary adiustmenis required on the carrving amount of assets i
liahihties ave not ascerlainable af this stage.

cif o As mentioned in Note No. 5 (c) to the Statement, the Company has nel submitted its
Siancieol results for the quarter/period ended March 31, 2018, and subsequent periods
all date as required under regulation 33 of SEBI [Listing Obligations and Disclosire
Reguirentents) Regulations, 2015,

Consequently, we are unable to comment on the monetary impact ift any of these non-
compliwices on the financial statements in additional wo the fact that the equity shares of
the Company are suspended from trading on the BSE Limited and Netional Stock
Exchange of india Limited,

dj - The Company hos not recognised the impact and has not complied with the disciosure
vequirements of Indian Accownting Standards (Ind-AS) including Trnd AS 109 "Financind
Instruments™, tnd AS 36 - hupairment of Assers, Ind AS - 2 Inventories, Ind A5 - 16
Propecty, Plant and Equipment.

I wigws of our observations at pora {a} to [d) above, we are unable to determing the
adpastments that are necessary in respect of Company's assets, abifities as on Balance sheet
dute, moame and expenses for the year, the elemenis making up the statement of changes in
coulty, cash flow statement and related presencation and ffiar lasuies in finncnl sk ,
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Chartered Accountants

Flat Mo 4, Bullding 8, Shircle Baug

Ganash Khing Road, Pune 411018 Contact No 1020 286823808, Emalt : datta@s:

0. Disclaimer of Opiniom:
Because of the significance of the matters deseribed in paragraphs 5 ahove, we have ot
heen able 1o obtain sulficient appropriate audit evidence W provide a basis or an audit
opinion as to whether this Financial Results:

(i) is presented in accordance with the regquirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Repuiations, 2015 in this vegard
as modified by cireutar no, CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i) gives a wue and fair view, b conformity with other accounting principles generaily
accepted in Indigof the netioss and the otal comprehensive loss and other financial
information of the Company for the quarter ended March 31, 2019 as well as for the
vear ended Maveh 31, 2009

7. Wedraw your attention to the fact that the figures for the quarter ended March 312018 a8
reported in the Statement are the balancing figures between audited (gures in respect of
the fuli financial year and published year o date figures upto the end of the third quarter
of the previous year. The Figures upto the end ol the third quarter for the previous lnancial
vear ended March 31, 2018 had only been reviewed and not subjected o audit. As regards
the fipnres for the quarter ended March 31, 2019, the same are the balancing Mgures
between the audited Hgures in respect of the full financial year and year to date fpures upto
the end of the thivd quarter of the current year prepared by the Company, howover, which
were neither Himited reviewed nor published by the Company.

Fors. Z. DESHMUKH & CO.
CHARTERED ACCOUNTANTS

DU KADAM
PARTNER
Membershin No. 125680

Place: Mumbai
Date : January 03, 2020

UDTAC 20128 SECARAAAD AN




Statement on Impact of Audit Qualifications {for audit report with modified opinion)

submitted along-with Annual Audited Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2019
{Amendment} Regulations, 2014]

see Reguiation 33 of the SEBI (LODR

I

appropriate by the
| management]

3L | Particulars Audited Figures Adjusted Figures
No {as reported (as reported after
before adjusting adjusting for

for qualifications) qualifications)

____________ (Rs. Crore} {Rs. Crore)
i. | Total Income (Including Other 21.41 21.41

Income])

2. | Totdl Expenditure 302,16 302.14
3. | Net Profii/{Loss) (275.84) {275.84)
4. komingsPerShare {70.39] (70.39)
5. | Total Asseis 1213.75 1213.75
6. | Total Liabilities 1745.93 1745.93
7. i Net Worth {532.18) [532.18)
8. | Any other financial tem(s) (as felt -- -

Auvdit Quadlification (each audit gualification separately);

Quualification:

¢. Details of Audit Quailfication:

aj

We are unable to comment on necessary adjustments / disclosures in these
financial statements in relation fo following items in view of non-availability of
necessary information [ documeniations / safisfactory explanations relevant
to the audit for the current year -

(i

.. the year ended March 31, 2019 is not ascerfainable.

As mentioned in Note No. 5(aj{i) of the financial statements, the
Company has carrying value of investments of Rs. 6.06 Crore, has
given advances of Rs. 3.39 Crore and has frade receivables of Rs.
171.99 Crore oggregating fo Rs. 181.44 Crore Million in group/afiiliate
companies, which have been also admitted fo Corporate Insolvency
Resolution Process [CIRP). _

In view of the referral of these group/affiiate companies to National
Company Law Tribunal and conseguent admission thereof under the
Insolvency and Bankrupicy Code, 2016, we are unable to express an
opinion on the extent of redalisabiity of aforesaid investments,
advances and frade receivables from these group [ affiiate
compcinies fill the completion of resoiution process of these entities.
The consequential effect of the above, on fthe financial slatements for




{ii] As menfioned in Note No § [a)fii) to the financial stafements, Non
assessment of impairment of fixed assels, non-ascerfainment of nef
redlisable value of inventory, and non-ascertainment of the realisable
value of investments; though as explained to us, valuers have been
appointed for valuation of assets including inventory and investments.

(i) As menfioned in Nofe No. 5 (al{ii) to the financial statements, the
balonce confirmations have nol been received in respect of cerfain
secured and unsecured loans, balances with banks, frade receivables,
frade and other payables and joans and advances. The Company
confinues the process of oblaining confirmations and reconciliafion of
the balances of trade receivables, frade and other payables and
loans and advances. The impact of the same is not ascerfainable af
present,

livl  As mentfioned in Note No. 5 {a)(iv} to the financial statements, bursuant
to commencement of Corporate insolvency Resolution Process (CIRP)
of the Company unhder Insolvency and Bankruptcy Code, 2016, there
are various claims submitted by the financial creditors, operational
creditors, and employees to the RP. Such claims can be submitted fo
the RP 1ill the approval of the resolution plan by CoC. The overdall
obligations and liabifities including interest on foans and the principal
amouni of foans shall be determined during the CIRP. Pending fina!
outcome of the CIRP, no accounting impact in the books of account
has been made in respect of excess, short, or non-receipts of claims for
operational and financial creditors,

Material uncerfainty relating to Going Concern:

As mentioned in Note No. 5(b) to the financial statements, the Company has
been referred to National Company Law Tribunal under the insolvency and
Bankruptcy Code, 2016, and there is considerable decline in level of
operations of the Company and nef worfh of the Company as on the
reporting date is negafive and it continues to incur losses. The Company is G
co-obligor and has received demand notices in respect of borowings of
other obligors/borrowers. Since Corporate Insolvency Resolution Process
(CIRP} is currently in progress, as per the Code, it is required that the
Company be managed as going concemn during CIRP. Accordingly, the
financial statements are continued fo be prepared on going concern bass.
However, there exists a material uncerfainty cabout the ability of the
Company to continue as a "Going Concern”. The same is dependent upon
the resolution plan fo be approved by NCLT. The appropriafeness of the
preparation of financial statements on going concern basis is critically
dependent upon CIRP as specified in the Code. Necessary adjustments
required on the carrying amount of assets and liabilities are not ascertainable
ot this stage.

_ As mentioned in Note No. § (¢} fo the Statemenl, the Company has not




submitted its financial results for the quorfer/bérfod ended March 31, 2018,
and subsequent periods il date as required under regulation 33 of SERI
(Listing Obligafions and Disclosure Requirements) Regulations, 2015.

Consequently, we are unable fo comment on the monefary impact if any of
these non-compliances on the financial stalements in additional fo the fact
that the equity shares of the Company are suspended from frading on the
BSE Limited and National Stock Exchange of india Limited.

dl  The Company has not recognised the impact and has not complied with the
disclosure requirements of Indian Accounting Standards {Ind-AS) including ind
AS 109- "Financial Instruments”, Ind AS 36 ~ Impairment of Assets, Ind AS = 2
Inventories, Ind AS - 16 Property, Plant and Equipment.

| b. Type of Audit Qualification : Declaimer Opinion

¢. Frequency of qualification:

a)
(1) Disclaimer opinion given for the first time for the financial year ended on

31 March, 2019:

i} Disclaimer opinion given for the first time for the financial year ended on
31 March, 2019;

(i} This was earlier a matter of emphasis for financial yeor ended on 31¢
March, 2018;

{iv] Disclaimer opinion given for the first time for the financial year ended on
315t March, 2019;

b) This was earlier matter of qualification for the financial year ended on 31
March, 2018.

c) Disclaimer opinion given for the first time for the financial year ended on 319
March, 2019;

dj Disclaimer opinion given for the first time for the financial year ended on 314
March, 2019,

(i) For Audit Qualification(s) where the impact is quantified by the auditor,
Managementi's Views: N. A,

(iiyFor Audit Quqlifiéaﬁc;n(s) where the impact is not quantified by the auditor:

(i) M'E:ihd'g'é'rﬁghf's estimation on the impéi&} of audit qualification: --




(i} i management is unable to estimate the impact, reasons for the same:

al

(i

(il

(iv]

The Company has made investments, given advances and has frade
receivables aggregating 1o Rs. 181.44 Crore in group/offiiate
companies, namely Videocon Industies limited, Applicomp (India)
Limited, Millennium Appliances India  Limited, KAIL Limited, Sky
Appliances timited and Techno Electronics Limited, which have been
referred to National Company Law Tribunal under the insolvency and
Bankruptcy Code, 2016 by their lenders and subsequently admitted 1o
Corporate Insoivency Resolution Process (CIRP). The actual amount of
loss on these investments, advances and frade receivabies dre not

ascertainable 1l the completion of resolution process of these group
anfities.

The Company has not assessed or reviewed the fixed assels for
impairmeni, non-oscertainment of net realisable value of inventory, and
non-ascertainment of the realisable value of investments. Prior to
commencement of CIRP, the Company has appointed valuers for
valuation of assets including inventory and investments and the
Company is in process of ascertaining the impairment loss, if any, on ifs
fixed assets, inventories and investments. The requisite accounting
effect, if any, will be given upon such ascertainment / determination,

The confirmations and reconciliation of balances of certain secured
and unsecured loans, baionces with banks, frade receivables, frade
and other payables and loans and acdvances are pending. The
management is in the process of obtaining confirmations ond
reconciliation of balances and ascertaining the impact of which is not
ascertainable af present.

Pursuant 1o commencement of CIRP of the Company under Insolvency
and Bankruptcy Code, 2014, there are various claims submitted by the
financial crediiors, operational creditors, employees and other credifors
1o the RP. The overall obligations and liabilities including interest on
ioans and the principal amount of loans shall be determined during the
CIRP. Pending final outcome of the CIRP, no accounting impact in the
books of accounts has been made in respect of excess, short, or non-
receipis of claims for operational and financial creditors.

b) The Company has been referred to Natonal Company Law Tribunal under
ihe Insolvency and Bankrupicy Code, 2016, and there is considerable
decline in level of operations of the Company and net worth of the
Company as on the reporting date is negative and it coniinues 1o incur
losses. The Company is a co-obligor and has received demaond notices in
respect of borowings of other obligors/ borrowers, it has also received
invocation notices of personal guaraniees exlended by promofters. Since
Corporate Insolvency Resolution Process [(CIRP) is currently in progress, as

~per the Code, it is required thol the Company be maonaged as going.




concern during CIRP. Accordingly, the financial statemenfs are contfinued
to be prepared on going concern basis. However, there exists a material
uncerfainty about the ability of the Company to cortinue as a “"Going
Concermn". The same is dependent upon the resolution plan fo be approved
by NCLT. The appropriateness of the preparation of financial statements on
going concern basis is critically dependent upon CIRP as specified in the
Code. Necessary adiusiments required on the canying amount of assets
and liabilities are not ascertainable at this stage.

The Company has not submitted its financial results for the guarter/period
ended March 31, 3018, and subsequent periods tilf date as required under
regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015. The non compliance of the said provisions were primarily
on account of techrical difficulties, voluminous activities under CIRP, lack of
rescurces inter-alia including gualified staff having resigned pre-post CIRP.

The Company has not assessed or reviewed the fixed assets for impairment,
non-ascertainment  of net realisable value of inventory, and non-
ascertainment  of the readlsable value of investments. Prior  to
commencement of CIRP, the Company has appointed valuers for valuation
of assets including inventory and investments and the Company is in
process of ascertaining the impairment loss, if any, on its fixed assefs,
inventories and investmenis. The requisite accounting effect, if any, will be
given upon such ascertainment / determination.

(ili) Auditors' Comments on (i) or (ii) above:

in view of the above factors the impact of the qualification cannot be
estimated,

Emphasis of Matter: NIL

a. Type of Audit Qualification : Emphasis of Matter

b. Frequency of qualification:

c. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:
N.A

d. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i} Management's estimation on the impact of audit qualification:

, Nit
(i) 1f management is unable to estimate the impact, reasons for the same:
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VALUE INDUSTRIES LIMITED
Registered Office: 14 KM, Stone, Aurangabad - Paithan Road,
Village Chittegaon, Talula - Paithan, Avrangahad - 431 105
CIN No, 599999M1 1 1988P L.CO46445

STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2019
|Rs. in Crore]

Quarter ended Year ended
Particulars 31.03.2019 | 31.12.2018 | 31.03.2018 | 31.03.201% | 31.03.2018
Audited Unaudited Audited Audited Aundited
1. Income
a) Revenue from Operations 3.81 0.77 13.10 18.65 25252
b) Other Income 0.76 0.24 2.58 2.76 5.05
Total income 4.57 1.01 15.68 2141 257.57
2. Expenses
a)  Cost of Materials Consumed 3.42 0.80 186.05 82.79 124.72
1) Purchases of Stoclk-in-Trade - - (0.85) - 80.71
¢} Changes in {nventories of Finished Goods, (0.33) {0.11) 174.34 .62 171.59
Work-in-Progress and Stock-in-Trade
d} Excise Duty - - - - 14.08
¢) Employee Benefits Expense 241 2.83 314 11,30 17.63
17 Finance Cosls 39.97 2800 24.86 123.48 101.82
g} Depreciation and Amorlisatien 19.68 149.76 21.21 79.00 84.27
h)  Other Expenses 115 0.87 3259 1.97 51.86
Total Expenses 66.30 52.15 441.34 302.16 945.68
3, Profil/(Loss) before exceptionat items and tax (61.73) (51.14) (425.66) (280.75) (688.11)
4. Exceptional ltems - - - . -
5. Profit/{Luss) before Tax {61.73) (51.14) {425.66) (280.75) (688.11)
6, Tax Expensc
2] Cutrent Tax - - - - -
b) Deferred Tax (1.23) {1,22) {36.91) (431} (56.63]
7. NetProfit/{Loss) for the Period (60.50) (449.92}) {384£.75) (275.84) (631.48})
‘8. Other Comprehensive income/(Loss)
a} ltems that will not be reclassified to profitor loss (0.63} (0.81) (2.55) {0.94) [3.27)
b) Income tax relating to ftems that will not be 0.18 - 0.18) 0.18 [0.12)
reclassified to profit or loss
Total Other Comprehensive Income/{Loss) (0.45) {0.01) {2.73) (0.80} (3.39)
{Netof Tax)
9. Total Comprehensive Income/(Loss) for the period {60.95) (49.93) {391.48) (276.64}) (634.87)
(7+8)
10, Paid-up Equity Share Capitat (Face vatue Rs.10/. each) 39.19 3919 319,19 3919 39.19
11, Reserves excluding Revaluation Reserves as per balance - - - [571.37} {294.73}
sheet of previous accounting year
12, Earnings per Shave {Face value of Rs. 10/- each)
(Not annualised)
a) Basic (15.44) {12.74) [99.21) {70.39) (161.15)
b} Diluted [15.44) {12.74) [99.21) (70.39) (161.15)

Notes:

. 1. Pursuant to an application filed before the Hon'bie National Company Law Tribunal, Mumbai {Adjudicating Authority) under Section 7 of the
Insolvency and Bunkruptey Code, 2016 (1BC) against Value Industries Limited (Corporate Debtor), the Adjudicating Authority had admitted
the application for the initiation of the Corperate Insolvency Resolulion Process (CIRPY of the Corporate Debtor vide an order dated
September 05, 2018 and appointed My, Dushyant C. Dave as the insolvency Reselution Professienal,

Therealter, separate applications were filed by State Bank of India (on behalf of all the tinancial creditors) and Mr. Yenugopal Dhoot {one of
the promaters of the Videocon group) for the consolidation of the Corporate Debtor along with other group companies {collectively referred
te a5 the “Videacon Group Entities”}. The Adjudicating Authority, vide its ovder dated August 8, 2019, allowed State Bank of india’s application
by, inter atia, (i) allowing the eonsolidation of the CIRP of the Corporate Deltor with that of 12 ather Videscon group companies namely,
Videocon Industries Limited, Videocon Telecommunications Limited, Evans Frasor & Co. (Indin) Limited, Milicnnium Appliances India
Limited, Applicomp {India) Limited, Electroworld Digital Solutions Limited, Techno Kart India Limfted, Century Appliances Limited, Techno
Electranics Limited, Pl Electronics Limited, CE India Limited and Sky Appliances Limited; and {i§) appeinting Mr. Mahendra Khandelwal as
the inselvency resalution professional for the Videocon Group Entities.
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Subsequently, the first meeting of the Congolidated Committee of Creditors of the Corporate Debtors (CoC) was held on September 16, 2019.
At the first meeting of the Cog, the CoC approved the name of Mr. Abhijit Guhathakurta as the Resolution Professional for the Videocon Group
Entities, including the Corperate Debtor in place of My, Mahendra Khandelwal. Mr. Abhijit Guhathakurta's appointment as the Resolution
Professional of the Videsean Group Eatitics {Resolution Professionat or ®P) was approved by the Adjudicating Authority vide its order dated
September 25, 2019, A capy of the said order of the Adjudicating Authority was made available to the Resolution Professional on September
27, 2619 when the same was uploaded on the website of the Adjudicating Authority. On and from the date of publication of the aforesaid
order, the pawers of the board of directors of the Corporate Debtor stand vested in the Resolutien Prefessional.

In terms of Section 17 read with Section 23 of the Code, the powers of the board of directors of the Company are suspended and ave heing
exercised by the Resolution Professional.

The Audit Committer meeting and the meeting of Directors was convened for consideration and recommendatian of financial results to
Resolution Prefessional, Accordingly, this financial results were considered and recammended by the Audit Committee to the Directors and
consequently the same were considered and recemmended by the Directors to the Resolution Professional for taking note of the same. This
financial results have hoew signed by Mr, 3. 8, Kakade, Director of the Company, confirming truthfutlness, fairness, accuracy and compieteness
of the audited financial results, Based on this confirmation by the Directors, these andited financial statements have been taken on record by
the Resolution Professional an [anuary 3, 2020 for filing with the stock exchanges.

The ligures of the Tast quarter ended March 31, 2019 are the balancing figures between audited figures in respect of the full financial year upto
March 21, 2019 and the unaudited year-to-date figures upte Becember 31, 2018, being the date of the end of the third quarter of the financial
year, which was not limited review,

According to the vequirements of Schedule N1 of the Companies Act, 2033 Revenue from Operations for the period upte june 30, 2017
(included in financial reselts for year ended March 31, 2018} was inctusive ol excise duty, Consequent to applicability of Goeds and Service
Tax [G5T) w.e.f. july 1, 2017, Revenue from Operations are shows net of GET in accordance with requirements of Ind AS-18 ‘Revenue®,

In respect of Basis of Disclaimer in the audit report, the explanation of management is as under:

a} i) The Company has made investments, given advances and has trade receivables aggregating to Rs, 18144 Crore in group/affiliate
companices, namely Videacen Industries Limiled, Applicomp (India} Limited, Mitlennium Apphances ndia Limited, KAIL Limited, Sky
Appliances Limited and TFechno Electronics Limited, which have been veferved to National Company taw Tribunal wnder the
Insolvency and Banlruptey Code, 2016 by their lenders and subsequently admitted to Corporate Insolvency Resolution Process
(CIRP). The actual amount of loss on these investments, advances and trade receivables are not ascertainable till the completien of
resolution process of these group entities,

ii) The Company has not assessed or reviewed the fixed assets for impairment, nen-uscertainment of net realisable value of inventory,
and non-ascertainment of the realisable value of investments, Prior o commencement of CIRD, the Company has appointed valuers
for valuation of agsets including inventory and investments and the Company is in process of ascertaining the impairment loss, it any,
on its fixed assets, inventories and investments. The requisite accounting offect, if any, will be given upon such ascertainment /
determination,

iii) The confirmations and reconciliation of balances of certain secured and unsecured loans, batances with banks, trade receivables,
trate and other payables and loans and advances are pending. The management is in the process of oblaining confirmations and
reconciliation of balances and ascertaining the impact of which is not ascertainable at present.

iv

Pursuant te commencement of CIRP of the Company under Insolvency and Bankruptey Code, 2016, there are various claims
submitted by the Rnancial creditors, operational creditars, employees and othier creditars to the RP. The averall obligations and
liabilities including interest on loans and the principal ameunt of loans shatl be determined during the CIRP. Pending final outeome of
the CIRP, no accounting impact in the hooks of accounts has been made in respect of excess, short, or non-veceipts of claims for
operational and financial creditors,

) ‘I'he Company has been referred to National Company Law Tribunal under the fnsalvency and Bankruptey Code, 2014, and there is
considerable dectine in level of operations of the Company and net worth of the Company as on the reporting date is negative and it
continues to incur losses, The Company is a co-obligor and has veceived demand notices in respect of borrowings of uther obligors/
botrrowers., It has alsa received ibvocation notices of personil guarantees extended by promoters. Since Corparate Insslvency Resolution
Process [CIRP) is currently in progress, as per the Code, it is required that the Company be managed as going concern during CIRP,
Accordingly, the financial statements are continued to be prepared on going concern basis, liowever, there exists a material uncertainty
about the ability of the Company to continue as a “Going Concern”, The same is dependent upon the resolution plan to be approved by
NCLT. The approepriatencss of the preparation of financial statements on going concern bagis is critically dependent upen CIRP as
specified in the Code, Necessary adjustinents reguired on the carrying amount of assets and Habilities are not ascertainable at this stage.

¢} The Company has et sebmitted its financizl resuits for the quarter/peried ended March 31, 3014, and subsequent perinds till date as
vequired under regulativs 33 of the SEB! (Listing Obligations and Disclosure Requirernents} Regulations, 2015, The non compliance of the
said provisions were primarily on account of technical difficulties, volurinous activities under CIRP, lack of resources fnter-alia inciuding
qualilied stafl having resigned pre-post CiRP.

During the year, inventory verilication and valuation was carried out by the Company. Based on Uhe shortages, damagies and nor-maeving
items of imventary due o rapid changes in techmalopy for the products observed and estimaled, the inventory was re-valued. Accordingly, the
dilference amount of Bs, 69.35 Crore has heen charged to conswmption of materials and increasefdecrease in invertory.

The Company operates in one reportable business segment Le. "Consumer electronics and components/parts thereot”.

The figutes of the previous period/year have been yegrauped and veclassilied to confivm to the classilication ol corvent period, whevever
considered necessary,
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9. i) The RI has assumed cantrel of Cerporale Debtor with offect from September 30, 2039 and therefore was not in central of the operations
or the management of the Corporate Debtor for the period to which the underlying financial statements pertain to;

i) These financial statements are being furnished in good faith and aceordingly, no suit, prosecution or other legal proceeding shall lie
against the RP in terms ol Section 233 of the Codg;

iii) Bo statement, fact, information (whether current or historical} or apinion contained herein shauld be construed as a representation or
warranty, express or implied, of the RP including, his authorized vepresentatives and advisors;

These Mnancial statements have been prepared on the basis of certifications, representations and statements made by the directors and
management of the Cerporate Debtor, in relation Lo these financial statements, The RP has assumed that all information and data in the
financial statements are canfirmily with applicable laws with respect to the preparatfon of the financial statements. Accordingly, the RP s
not making any representations regarding accuracy, veracily or completeness of the data or information in the financial statements.

iv

=

10, Statement of Assets and Liabilities as on March 31, 2019:
{Rs. in Crore]
Particulars As at As at
31.03.2019 31.03.2018

1. ASSETS
1} Non-current assets
a) Property, Plant and Equipment 700.51 779.55
b) Capital work-in-progress . -
¢} Other Intangible assets - -
d} Financial Assels

i) investments 6.23 6,61
i) Loans 0.39 8.25
i) Others 0.01 190
e} Other non-current assets 370 3.69
. Other tax assets 4.51 445
Total nten-current assets 71535 79545
2} Currentassels
a) luventories 30,58 102.56
b) Financial Assets
i) Trade receivables 178.83 21325
it} Cash and cash equivalents 2.89 233
iii) Banl batances other than cash and cash equivalents 1.87 7
iv) Loans 268.63 267,60
c]  Other current assets 15.60 17.86
Total current assets 498.40 605.37
Tatal Assets 1,213.75 1,400.82
H. EQUITY AND LIABILITIES
1} Equity
&) Equity Share capital 39.19 39.19
b)  Other Equity [571.37) (294.73)
Total Equity (532.18) {255.54})
Z) Non-current liahilities
a)  Provigions 102 0.73
b)  Deferred tax liahilities (net) 43.13 48.22
c)  Other nen curvent liabilitics 2.03 242
Total non-current liabilities 46,18 51.37

3) Currentliabilities
a) Financial Liahilities

i) Borrowings 1.385.26 1,291.96

ii) Trade payables 29.74 3398

iii) Others 266.81 260.78

b)  Other current liabilities 13.71 13.75

¢} Provisions 4,23 452
Total current liahilities 1,699.75 1,604.99
Total Equity and Liabilities 1,213.75 1,400.82

For atd on hehalf of the Beard of

B. S. KAKADE
Plizce: Mumbai DIRECTOR
Dale : Janvary 3, 2020 NIN: 06383819



